HPD: General Mandate 2015
On 06 Aug 2015, Dak Doa Hydropower Joint Stock Company announced the General Mandate 2015 as follows:
Article 1: Approve the operation report of Board of Directors, operation results of 2014 and operation plan 2015 (voting rate: 99.65%)

1. Operation results of 2014

- Electricity production: 44.96 million Kw/ plan of 49.33 million Kw, equivalent to 91.1%

- Total operation value: 53.58 billion dongs/ plan of 56.65 billion dongs, equivalent to 95%

- Revenue: 48.7 billion dongs/ plan of 51.50 billion dongs, equivalent to 95%

- Profit before tax: 15.69 billion dongs/ plan of 10.6 billion dongs, equivalent to 147.8%

- Collected money: 58.76 billion dongs/ plan of 57.40 billion dongs, equivalent to 102.4%

- Average income/ person/ month: 8.597 million dongs/ plan of 7.2 million dongs, equivalent to 119.4%

- Total investment: 0.504 billion dongs/ plan of 3.3 billion dongs, equivalent to 15.27%

2. Plan for production and investment in 2015:

- Electricity production: 45.5 million Kw/h

- Total production value: 52.258 billion dongs

- Revenue: 47.507 billion dongs

- Profit before tax: 13.112 billion dongs

- Dividend payment rate: 10%  
- Collected money: 54.68 billion dongs

- Average income/ person/ month: 8.685 million dongs

- Investment value: 4.1 billion dongs, in which:

+ Construction of roads instead of drawbridge No.01: 1.3 billion dongs

+ Building and installing SCADA system with 2.1 billion dongs – system of monitoring and controlling the factory operation (compulsory requirement of EVN)

+ Building a material warehouse: 0.7 billion dongs

- Continue studying the construction of Dak Doa Hydropower No.02 with expected capacity of 5MW to 6 MW in Dak Krong Commune, Dak Doa District in Gia Lai

Article 2: Approve the reports of Supervisory Board on operation in 2014 and plan in 2015 (voting rate: 99.65%)
Article 3: Approve the remuneration payment of 2014 for Board of Directors, Supervisory Board and remuneration plan for Board of Directors, Supervisory Board in 2015 (voting rate: 99.59%)

1. Remuneration 2014 for members of Board of Directors, Supervisory Board: Based on Resolution No. 04/ 2014/ NQ – DHDCD dated 27 Jun 2014 of the annual General Meeting of Shareholders. Total remuneration 2014 for Board of Directors and Supervisory Board was VND 349,000,000

2. Plan for remuneration payment for members of Board of Directors and Supervisory Board in 2015:

- When the completion rate of main indicators (revenue, profit) >= 100% of the year plan, a maximum remuneration will be paid to Board of Directors and Supervisory Board:

	No
	Position
	Amount
	Remuneration/ month (VND) 
	Note

	1
	Chair of Board of Directors 
	1
	8,000,000
	

	2
	Member of Board of Directors 
	4
	6,000,000
	

	3
	Head of Supervisory Board 
	1
	6,000,000
	

	4
	Member of Supervisory Board 
	2
	4,000,000
	


   - When the completion rate of main indicators (revenue, profit) < 100% of the year plan, remuneration of Board of Directors and Supervisory Board will be paid in line with the plan completion rate and not less than 80% of the regulated level
In case the Company exceeds the plan, authorize Board of Directors to decide the bonus to members of Board of Directors, Management Board and other managers with an amount of not over 40% of the exceeded profit after tax and not over VND 500,000,000

Article 4: Select an independent auditor to audit financial statement 2015 (voting rate: 100%): authorize Board of Directors, Supervisory Board to select an independent auditor which is approved by the State Securities Commission to audit financial statement 2015 of the Company

Article 5: Approve the audited financial statement 2014 (voting rate: 99.94%)

Implementing Resolution No. 04/ 2014/ NQ – DHDCD dated 27 Jun 2014 of annual General Meeting of Shareholders on selecting an auditor for financial statement 2014, Board of Directors and Supervisory Board of the Company chose A&C Auditing and Consulting Co., Ltd – Ha Noi Branch to audit financial statement 2014 

Article 6: Approve the plan for profit distribution and dividend payment for fiscal year 2014 (voting rate: 99.94%) as follows:

Unit: VND

	No
	Indicators
	Amount
	Ratio

	1
	Profit before tax 
	15,693,193,518
	

	2
	Corporate income tax 
	
	

	
	Hydropower project (tax rate: 10%)
	1,569,319,352
	Exempted and supplemented to Investment Development Fund 

	3
	Profit after tax 
	14,123,874,166
	

	
	Expected distribution
	
	

	1
	Reserves for charter capital supplement (article 43 in charter capital)
	706,193,708
	5% of profit after tax 

	2
	Welfare Reward Fund 
	825,000,000
	

	2.1
	Reward fund
	412,500,000
	1.5 salary month

	2.2
	Welfare fund
	412,500,000
	1.5 salary month

	3
	Reward to Management Board 
	500,000,000
	Resolution No. 04/ 2014/ NQ – DHDCD dated 27 Jun 2014

	4
	Retained profit after tax for dividend payment 
	12,333,411,483
	

	a
	Retained profit of previous years
	240,731,025
	

	b
	Retained profit after tax of 2014 for dividend payment 
	12,092,680,458
	

	5
	Dividend payment in cash (rate of 10%)
	8,306,590,000
	VND 1,000/ share

	6
	Retained profit
	4,026,821,483
	


Article 7: Approve the settlement report on investment capital of Dak Doa Hydropower (voting rate: 100%) as follows:
+ Name of project: Dak Doa Hydropower
+ Investor: Dak Doa Joint Stock Company 

+ Construction location: Ia Krom – Dak So Mei – Dak Doa – Gia Lai

+ Set-to-work time: Dec 2007; completion time: May 2015
+ Investment capital resources: 
Unit: VND

	No
	Capital resources
	Investment decision (before VAT)
	Implementation
	

	
	
	
	Payment
	Difference

	A
	B
	1
	2
	3=1-2

	1
	Borrowing resources
	190,811,133,016
	190,811,133,016
	0

	2
	Owner's equity 
	94,600,000,000
	83,065,900,000
	11,534,100,000

	3
	Capital contributed to Song Da Tay Nguyen Hydropower
	17,789,001,385
	12,252,845,504
	5,536,155,881

	4
	Other capital
	12,074,475,599
	16,631,713,617
	-4,557,238,018

	
	Total
	315,274,610,000
	302,761,592,137
	12,513,017,863


+ Investment cost:
Unit: VND

	No
	Expenses
	Approved estimate (before VAT)
	Paid investment cost (before VAT)
	Increase (+), decrease (-) compared to the estimate

	A
	B
	1
	2
	3 = 2 - 1

	1
	Construction expense
	137,196,710,000
	129,243,268,438
	-7,953,441,562

	2
	Equipment expense
	87,809,000,000
	97,939,867,578
	10,130,867,578

	3
	Expense on project management
	3,217,577,000
	4,093,011,481
	875,434,481

	4
	Investment consultancy expense
	15,946,333,000
	14,506,430,088
	-1,439,902,912

	5
	Other expense
	28,292,660,000
	26,394,677,156
	-1,897,982,844

	
	- Other expense
	8,977,031,000
	7,919,913,156
	-1,057,117,844

	
	- Loan interest during the construction
	19,315,629,000
	18,474,764,000
	-840,865,000

	6
	Provisions
	19,590,742,000
	-
	-19,590,742,000

	7
	Compensation expense on land clearance
	23,221,592,000
	24,787,564,410
	1,565,972,410

	
	Total
	315,274,610,000
	296,964,819,151
	-18,309,794,849


+ Investment expense which is not included in the property formed by the investment: None
+ Property value formed by the investment:
	No
	Group
	Property value (VND)

	
	
	Reality
	Conversion

	1
	Fixed assets
	296,964,819,151
	

	
	In which:
	
	

	
	Dak Doa Hydropower
	279,175,817,766
	

	
	Ha Tay Hydropower
	17,789,001,385
	

	2
	Current assets
	0
	

	
	Total
	296,964,819,151
	


Article 8: Approve the amendment, supplement to the Charter (voting rate: 100%)

Article 9: The annual General Meeting of Shareholders 2015 approved that Song Da Joint Stock Company No.11 could buy/ transfer HPD shares, which led to the holding of 65.1% of total outstanding voting shares of Dak Doa Hydropower  (stock code: HPD) without public offering as regulated (voting rate: 99.1%)
Article 10: Dismissal and appointment of additional members of Board of Directors, Supervisory Board 

1. Dismiss members of Board of Directors, Supervisory Board of the Company:
a) The annual General Meeting of Shareholders approved the dismissal of members of Board of Directors below with voting rate of 100%:

+ Mr. Nguyen Dai Thu

+ Mr. Le Tien Dung

b) The annual General Meeting of Shareholders approved the dismissal of Ms. Bui Thi Kim Thanh from member of Supervisory Board with voting rate of 100%:

2. Appoint additional members of Board of Directors and Supervisory Board as follows:

a) List selected to Board of Directors for term of 2012 – 2017:

+ Mr. Tran Van Ngu

+ Mr. Pham Minh Ngoc

b) List selected to Supervisory Board for term 2012 – 2017:

+ Mr. Phan Ngoc Manh

Article 11: Implementation

The General Mandate was approved by the annual General Meeting of Shareholders of Dak Doa Hydropower and takes effect as from 06 Aug 2015. The annual General Meeting of Shareholders assigned Board of Directors to direct and organize the implementation of General Mandate in accordance with the laws and the Charter of the Company

